Adelaide
Bike
Kitchen

20-21 Financial Report
PREPARED BY:
ALFIE LEM
TREASURER

ABK & the 2021 Financial
Year

2020-2021 was Adelaide Bike Kitchens
most financially successful year to date!
The Covid-19 pandemic offered many
surprising opportunities for our
organisation. From the financial support of
Jobkeeper, the periods of closure during
lockdowns and the sudden increase in the
popularity of cycling, has created the
perfect storm for this year to be a roaring
success.
ABK was able to continue a position of paid
employment for the second year running.
With the assistance provided by
Jobkeeper, the lockdown periods that
caused ABK to be closed throughout the
year actually provided an invaluable
opportunity to organise both the space and
the administrative sides of ABK. We have
since been able to focus on our goal of
improving the delivery of our Courses
which has blossomed into a significant
income stream for ABK.
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INCOME

$4,374.00
$900.00
$10,500.00
$77,937.97

Course fees
Event tickets
Jobkeeper
ABK Sales

$ 93,711.97

Total Income

COST OF SALES

$2,897.71
$990.52
$561.16
$10,429.70
$2,658.38

Cost of courses
Cost of sales
Event expenses
Inventory
Supermarket purchases

$17,537.47

Total Cost of Sales

$76,174.50

Gross Profit

EXPENSES

$1,301.24
$30,452.25
$6,979.34
$578.22
$1,807.85
$41,118.90

Administration costs
Wages & superannuation
Rent, utilities & insurance
Printing, stationary & supplies
Other running costs
Total Expenses

OTHER INCOME

$18.17

$35,073.77

Bank interest

Net Profit for 20-21

2020-2021
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20-21 VS 19-20

2019-2020

$ 93,711.97

$ 49,783.39

$17,537.47

$20,447.01

$76,174.50

$29,336.38

$41,118.90

$36,762.11

$18.17

$29.49

$35,073.77

-$7,396.24

bank balance
at 30th June

$50,883.47

$21,213.20

Undeposited
funds held by
Square

$6,601.50

$0.00

$57,318.97

$22,245.20
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Gross
Profit

Total
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Total
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2020-2021
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PLANS FOR 2021-2022

The 2021-2022 financial year will see ABK through large
scale renovations to our workshop space. Once complete,
these changes will allow us to further diversify our income
streams, expanding our course offerings and creating the
potential to share the more versatile space with other
projects.
Despite uncertainty regarding future Covid-19 closures and
restrictions, further financial assistance from state or federal
government is unlikely. To continue growing as an
organisation ABK will seek grant funding to support both
workshops and events, as well as continuing to build our
membership base. These potential streams along with our
ongoing income from community workshops and courses
will provide us with sufficient funds to continue operating
and expand into the future.
In addition to plans for financing our ongoing operation, the
development of financial reporting policies over the coming
year will provide consistency and transparency for our ever
growing membership base.

